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WHAT DO INVESTORS EXPECT

Besides investor funds, we see other reasons from clients wanting to list securities on a 
securities exchange, such as:

• Greater visibility 
Issuers benefit from greater visibility and enhanced brand recognition.

• More transparency 
Boost investor confidence by generating more transparency for the securities.

• Broader reach 
Enable buyers bound by rules on unlisted securities to access the products.

• Valuation 
Create a secondary market. 

• Estate Planning 
Enable business owners to prepare for their exit.

• Tax Advantage 
One of the primary reasons debt issuers seek to list are the tax benefits provided to 
debt securities that are listed on an EU recognized stock exchange.

Amergeris strives to make things easy for our clients, especially 
when it comes to sophisticated solutions like listing on a securities 
exchange, private placements and initial public offerings (IPO’s).
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Through issuance and listing of equity or debt, the issuer obtains access to capital 
formation. Many companies and projects need capital and with banks reluctant to 
finance, or only at unfavorable conditions, a listing might be an excellent solution to 
diversify your capital base. No collateral is required to access finance on the capital 
market. It will also help in succession planning, admitted equities may be traded on the 
secondary market, thereby un-locking value for existing shareholders.

The liquidity created by investors trading listed debt securities often allows borrowing 
for longer term and at lower interest rates. We help companies such as real estate 
developers for example, that refinance (part of) their bank loans in order to improve cash 
flow.

Admission on an exchange will raise brand awareness and prepare for the issue, or sale, 
of equity as part of a succession planning process. SMEs will enjoy the benefits of good 
corporate governance, and the enhanced efficiency and effectiveness that this brings. 
The admission of equity will create an opportunity for existing or new shareholders to exit 
the market efficiently in future.

The advantages of a listing for the issuer are among others:

• Flexible methods of financing and ability to raise further capital, also in other 
markets; 

• Access to regulatory features and exemptions reserved for publicly listed 
companies;

• Attract attention from mutual and hedge funds, market makers, institutional traders 
and foreign investors; 

• Indirect advertising and brand equity, also making the company more attractive to 
top-talent; and

• Equity relief and an increase in earning power.

The advantages for the investor are:

• Better exit opportunities;
• Fair price for the securities;
• Timely disclosure of corporate information;
• Supervision and control of trading in listed securities; and
• Risk management / reduction of credit risk.
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Amergeris coordinates and manages the pre- and post-listing process of securities 
on the Dutch Caribbean Securities Exchange (DCSX) in Curaçao and the European 
Wholesale Securities Market (EWSM) & Prospects MTF in Malta. Through a strong 
partner network, we facilitate listings on other exchanges such as the Luxembourg, 
Austrian, German and the Channel Islands exchanges.

Depending on the exchange of choice, the objective of the listing and the liquidity 
required, other professional parties can or should be involved in the issuance and 
placement of securities. Amergeris through its extensive network enables us to introduce 
the issuer to a select group of professional advisors and promotors who have the 
required expertise in project and/or corporate finance to efficiently structure and place 
offerings.
 
Our services comprise:

• Company corporate management & finance analysis; 
• Selection of advisors and partners: business plans, due diligence and initial public 

offering (IPO); 
• Structuring, legal documentation and securities law disclosure; 
• Market analysis and research coverage; 
• Marketing and placement: registration and listing, road show, pricing;
• Securities issuance and allocation; and 
• Post-Issuance management: ongoing disclosure obligations and communications. 

AMERGERIS LISTING SERVICES

Amergeris is a leading broker dealer and listing agent on the Dutch 
Caribbean Stock Exchange (DCSX) and has been at the heart of 
the development of this exchange. As well as the DCSX we have 
listing agent licenses for the EWSM in Malta and a corporate 
advisor license for the Prospects MTF Exchange in Malta. We have 
a long history in financial advisory services to international clients 
stemming from Emerging Markets looking for investment solutions 
and capital raising. 
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The Dutch Caribbean Stock Exchange (“DCSX”)

The DCSX is an international exchange set up under 
Dutch Caribbean Civil Law for the purpose of listing 
and trading domestic, regional and international 
securities. The DCSX is licensed by the Curaçao 
Ministry of Finance and regulated by the Central 
Bank of Curaçao and Sint Maarten. Its statutory seat 
and operations are based in Curaçao, the principal 
island of the Dutch Caribbean.

Based in the Dutch Caribbean region, the DCSX 
securities listing and trading facilities deliver an 
efficient alternative to Anglo-Saxon regulatory 
requirements of the (secondary) exchanges in other 
regional jurisdictions.

Established in a trusted and internationally compliant 
jurisdiction, the DCSX operates in an environment 
with ample professional presence, a state-of-the-art 
infrastructure and straight-to-the-point, flexible Civil 
Law legislation which follows the latest international 
requirements for transparency, regulation and 
supervision. At the same time, the DCSX avoids 
unnecessary barriers to enter the market.

The financial services industry of Curaçao, boasts 
decades of expertise in issuing public debt and other 
financial instruments for many of the world's largest 
corporations.

The DCSX is a self-regulated membership 
organization, licensed by the Netherlands Antilles 
Minister of Finance and supervised by the Central 
Bank of the Netherlands Antilles, and is compliant 
with a set of well-defined rules to regulate and 
supervise the market and its participants.

As a Listing Agent, Amergeris provides listing 
services on the DCSX for:

• Equities;
• Bonds; 
• Investment funds; and
• Alternative investments.

The European Wholesale Securities Market

The EWSM is an EU-regulated market for wholesale 
debt, asset-backed and derivative securities 
dedicated to the needs of arrangers and issuers of 
wholesale debt products. Combining the strengths of 
two reputable European exchanges, the EWSM is a 
joint venture with the Irish Stock Exchange (ISE) and 
the Malta Stock Exchange (MSE), creating one truly 
European market designed to meet international debt 
issuer requirements. The EWSM is approved as an 
EU-regulated market under MiFID as considered a 
Recognized Stock Exchange under the UK Income 
Tax Act, 2007.

As the listing authority, the MFSA approves 
prospectuses for securities to be admitted to the 
EWSM under the Prospectus Directive, as well 
as the on-going requirements of issuers under 
the Transparency Directive. The MFSA adopts a 
pragmatic market-oriented approach to prospectus 
review and approval, including guaranteed review 
times of three business days for initial submission 
and two business days for subsequent drafts of 
prospectuses.

The guidelines provide for the appointment of a 
Listing Agent for the admission process to ensure 
smooth and timely interaction between issuers and 
arrangers on the one hand and the MFSA and EWSM 
on the other with respect to regulatory requirements. 
The MFSA approved agent may be a body, corporate, 
partnership or firm incorporated or established in the 
EEA and be independent of any issuer, or related 
service provider, to which it provides listing agent 
services. 

As a Listing Agent, Amergeris provides listing 
services on the EWSM for:

• Wholesale denominated debt securities;
• Insurance linked securities (ILS); 
• Asset backed securities;
• Fund backed securities;
• Shipping securitizations; and
• Project bonds.

OUR MARKETS
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Prospects MTF

Prospects MTF is a Maltese market, operating under 
a MIFID MTF structure, but which is accessible to both 
Maltese as well as non-Maltese companies seeking to 
be admitted. 

Through Prospects MTF small and medium-sized 
businesses are able to raise capital by issuing bonds, 
issuing new shares, or selling existing shares to a pool 
of investors.

Prospects MTF’ key features: 

• Compliant with Markets in Financial Instruments 
Directive (MiFID) which harmonizes the regulation 
of investment services and Multilateral Trading 
Facilities (MTFs);

• Admission granted by the MSE;
• There is no minimum value for the IPO, though 

the MSE envisages IPOs of between EUR 1 
million and EUR 5 million;

• Any number of shares may be floated, there is no 
minimum percentage;

• This product is not passportable within the EU; 
and

• SMEs have full flexibility of issuing equities or 
corporate bonds.

As a Corporate Advisor Amergeris provides listing 
services on Prospects MTF for:

• Equities; and
• Bonds. 
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APPLICATIONS FOR LISTINGS

There are numerous examples of transactions that can occur alongside ones that are more technical.

Government bond listing

The listing of a series of bond issues on behalf of the Government of the Country of Curaçao. The listing has 
a total value of ANG 1.7 billion, the equivalent amount of USD 949,720,300.00. A close and swift cooperation 
between representatives of Amergeris as the Listing Advisor, and of the Ministry of Finance of the Government of 
Curaçao enabled a quick process of the relevant listing.

The listing of these Government Bonds is an important step in the further development and maturing process 
of the capital market on the Dutch Caribbean and shows the realization by the Curaçao Government of its 
importance.

Club loans

A client who originally had bank loans approached us to restructure these and transfer the loans in bankable 
assets that can be booked into the bank account of friendly investors who wanted to provide funding for the 
company from their banks.
 
The client had a finance corporation, which allowed entering into loan agreements with the Latin American based 
company. We can provide a solution by creating a segregated cell through our Securitization Cell Company 
(SCC), which grants a loan to the FC and securitizes that loan into a debt security. The FC grants a loan to the 
company with fixed interest and maturity ensuring an interest margin covers the costs of the transaction.
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Debt restructuring

A client engaged in a corporate restructuring looking to restructure “paper debt” into an exchange-listed bond 
thereby refinancing his current obligations and swapping the current debt for an exchange-listed bond. We can 
facilitate the listing and coordination of the issue on for instance the EWSM allowing the client to have an EU 
recognized stock exchange listed bond and to seek the tax benefits. This furthermore enhances the company and 
its international profile and allows the current creditors to trade the securities through Clearstream. 

Fund raising through an Equity issue (IPO)

For a company, an IPO can offer great flexibility with other forms of capital raising. A client looking to expand 
its investor base and attracting capital in the international markets can list on either the DCSX or Prospects 
MTF (depending on the size) to secure funding or diversify its shareholder base. An IPO offers them a chance 
to access a forward-looking market place, which will price their plans and Prospects MTF fairly, without being 
obsessed with the here and now. We have assisted numerous clients in obtaining listings to expand their capital 
base in the past years. 

Investment Fund listing

Listing an investment fund on exchanges provide several advantages for investors, fund managers and 
promoters and has become a more common practice over the past 15 years. These advantages include, among 
others, increased visibility, improved liquidity, better access to investors and transparency and sometimes tax 
advantages. Fund managers benefit from better access to investors and have a platform, which allows them to 
provide greater transparency as well as the regular publication of the Fund's NAV.
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AMERGERIS LISTING AGENTS AND CORPORATE ADVISORS 

Amergeris Global Listing & Exchange Services NV 
Pareraweg 45
P.O. Box 4914
Curaçao, The Netherlands Antilles

Markets: 
DCSX Curaçao
Vienna Exchange      
Channel Islands 
Luxembourg

  
Amergeris Management Services Ltd
Level 1, Blue Harbour Business Centre
Ta`Xbiex Yacht Marina
Ta`Xbiex XBX1027 Malta

Markets:
EWSM Malta
Prospects MTF Malta
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Disclaimer: The information contained in this brochure and any brochure of Amergeris Wealth Management Group AG or its affiliated entities 
(“Amergeris”) is provided for information purposes only and does not bind Amergeris in any way. It is not intended as a recommendation or an offer 
or solicitation for the purchase or sale of any security or financial instrument, or to enter into a transaction involving any financial instrument or trading 
strategy, or as an official confirmation or official valuation of any transaction mentioned herein. Any pricing information provided is indicative only 
and does not reflect a level where Amergeris is prepared to execute a trade. Nothing on this brochure should be construed as investment, tax, legal, 
accounting, regulatory or other advice or as creating a fiduciary relationship. Amergeris recommends that investors independently assess, with a 
professional advisor, the specific financial risks as well as legal, regulatory, credit, tax and accounting consequences.

All market prices, data and other information in this brochure are not warranted as to completeness or accuracy and are subject to change without 
notice. Amergeris disclaims any responsibility or liability to the fullest extent permitted by applicable law, whether in contract, tort (including, without 
limitation, negligence), equity or otherwise, for any loss or damage arising from any reliance on or the use of this material in any way. The information 
contained herein is as of the date and time referenced only and Amergeris does not undertake any obligation to update such information.

To the fullest extent permitted by law, in no event shall Amergeris or any of its directors, employees or agents have any liability whatsoever to any 
person for any direct or indirect loss, liability, cost, claim, expense or damage of any kind, whether in contract or in tort, including negligence, or 
otherwise, arising out of or related to the use of all or part of this brochure, even if Amergeris has been advised of the possibility of the same. Although 
measures are taken to avoid or disclose conflicts of interest, Amergeris cannot guarantee that such conflicts of interest will not occur. Amergeris shall 
therefore not be liable for any damages arising from such conflicts of interest. Information may constitute forward looking statements.
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AMERGERIS 

CONTACT US

Amergeris Global Listing And Exchange 
Services N.V.
Pareraweg 45,
P.O. Box 4914
Willemstad, Curaçao
Tel: +5999 434 3638
Fax: +5999 434 3533
E-mail: contact@amergeris.com

Visit us at www.amergeris.com


